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Korean Re Key Facts  

     
     1963  : Established as Korean non-life reinsurance corporation (state run company)  

     1978  : Privatized & listed in the Korean stock market  

     2011  : Credit rating upgraded from A.M. Best A- to A (Stable) in Feb. 2011 

     2014  : Top 11th reinsurer  in the global reinsurance market 

     2014  : Credit rating upgraded from Standard & Poorǋs A- to A (Stable) in Oct. 2014 

     Total employee : 330+  

    Headquarter : Total 21 teams  

                              (7 underwriting teams / 1 investment team / 13 administrative teams) 

    International : 2 branch (Singapore, Labuan) / 2 subsidiaries (Hong Kong, London) 

                               5 liaison offices (Beijing, Tokyo, New York, London, Dubai)  

History  

Organization  

Employee  
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Global Network Channel at a glance  
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 Continuous expansion of global network to explore new market opportunities  

   - Newly set up ñGlobal Project Teamò which is exclusively responsible for overseas establishment  

 plans in July 2017  

 Korean Re U/W Ltd. newly set up for Lloydôs SPS in Mar. 2015 

 Ongoing Overseas branch establishment plans  

   - Malaysia Labuan (Starting operation since July 2017) 

   - Dubai (Jan 2018), Shanghai (waiting for license approval) 
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Global Reinsurers [2016 Gross Premiums]  

Ranking  Organized Name  Gross 
Premiums  

A.M. Best 
Rating  

S&P  
Rating  

1 Swiss Re (Switzerland)  35.6 A+ AA- 

2 Munich Re (Germany) 33.2 A+ AA- 

3 Hannover Re (Germany) 17.2 A+ AA- 

4 SCOR SE (France) 14.6 A+ AA- 

5 Berkshire Hathaway (USA) 12.7 A++  AA+ 

6 Lloydós (UK) 11.6 A A+ 

7 RGA Inc. (USA) 10.1 A+ AA- 

8 China Reinsurance Group (China) 7.9 A A+ 

9 Great West Lifeco (Canada) 6.2 A+ - 

10  Korean Re (South Korea)  5.6  A A 

(Unit : USD Bil.) 

 A.M. Best credit rating upgraded from A- to  A (stable) in February 2011  

 S&P credit rating upgraded from A- to  A (stable) in October 2014  

 Ranking development :  ô98 : 32nd ̥ ô05 : 15th ̥ ô08 : 13th ̥ ô14 : 11th  ̥ ô16 : 10th   

 Source : A.M. Best, S&P (2017.9)  
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Comparison of Korean Corporate Ratings  

Corporate Name  S&P 
Rating  Corporate Name  S&P 

Rating  

Samsung Electronics  A+  SK Innovation BBB 

Hyundai / Kia Motors A- SK Global Chemical BBB 

Hyundai Mobis A- S-Oil BBB 

SK Telecom A- GS Caltex BBB 

SK Broadband A- Hyundai Steel BBB 

KT A- SK E&S BBB 

LG Chemical A- LG Electronics BBB 

POSCO BBB+ POSCO E&C BBB- 

E-MART BBB SK Hynix BB+ 

KCC BBB Doosan Bobcat Inc. B+ 

 Companies focusing on global business require international credit ratings   

 Only a few corporations *  have a higher credit rating than Korean Re  

    * Samsung Group and Public / State-owned companies 

 Source : S&P (2016) 

  Manufacturing  

Corporate Name  S&P 
Rating  

Samsung F&M  AA- 

Korean Re  A 

Seoul Guarantee Ins. A 

Hyundai M&F A- 

Dongbu Insurance A- 

KB Insurance NR 

Meritz F&M NR 

Samsung Life NR 

Hanwha Life NR 

Kyobo Life NR 

  Insurance  
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Growth Trend & Prospect  

 Average Korean Re GPW growth rate > Average Korea GDP growth rate  

     - 2016 Korean Re GPW Growth Rate : 4.7%  

        Despite persisting low domestic growth & soft market trend,  Korean Re increased  
           new accounts from personal & overseas business 

 Main growth engines  

     - Exploring new markets of property, cooperatives, government insurance, etc.  

     - Co-development of new products responding to market needs in personal lines 
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Dominant Domestic Market Position  

Item  2012  2013  
(9 months)  

2014  2015  2016  

Korean Reins. 
Mkt. 

5,740 4,717 6,448 6,966 7,070 

Korean Reôs 
share  

3,728  3,091  4,035  4,266  4,397  

Korean Re 
M/S  

65.0%  65.5%  62.6%  61.2%  62.2%  

(Unit : KRW Bil.) 
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(Unit : KRW Bil.) 

 Dominant market position in Korean non - life reinsurance  

    - Korean Reôs domestic GPW shows a stable growth (5 year average : 4.2%) 

    - Recent reduction in M/S caused by primary insurersô increased non-proportional rates  
      which Korean Re does not participate due to risk accumulation management 

    - Expect to maintain dominant position with over 60% M/S  
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Underwriting Portfolio Distribution  

  Further diversification has been brought into the business portfolio by the  
      expansion of the overseas portion    

      Overseas : [FYô06] 14.5% (KRW 460 Bil .) ̥ [FYô16] 21.8% (KRW 1,453 Bil .)  

  The portfolio of personal lines, which has a low possibility of major loss,        

      comprises 46.3% of the total portfolio  

Commercial : 31.9%  

Overseas : 21.8%  Personal : 46.3%  

  - Long Term : 24.8%  

  - Life : 12.2%  

  - Motor : 9.3%  

Motor : 20.8%  

Commercial : 10.8%  

Long Term : 68.4%  

[ Korean Re ]  [ Korean non -life market ]  

ɺ GPW Portion by Line of Business  

* As at FY 2016  * As at FY 2016  


